CT3: Annual General Mandate 2020
On 26/06/2020, Project 3 Construction and Investment Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve report on operating result of 2019 and plan for 2020

1. Operating result of 2019:

· Production:




VND 248.819 billion

Including: 
+ Construction value: 

VND 248.052 billion



+ Production value:

VND 0.767 billion

· Total revenue: 



VND 223.164 billion

· Disbursement for capital recovery:

VND 233.855 billion

· Corporate income tax: 


VND 0.173 billion

· Total profit before tax: 


VND 3.746 billion

· Investment in fixed assets:


VND 10.503 billion

· Average incomes: 



VND 9,200,000/ person/ month

2. Production and business plan for 2020

· Production:




VND 340 billion

· Total revenue:



VND 300 billion

· Total expense (expected): 


VND 294 billion

· Profit from business operations (expected):
VND 6 billion

Article 2: Approve report of Board of Supervisors of 2019

Article 3: Approve the audited FS 2019

Article 4: Approve the plan on distributing profit of 2019 and plan for 2020

1. Profit distribution in 2019:

· Fund extraction for funds in 2020 from profit of 2019: VND 893.2 million

In which:

Welfare fund (10%):



VND 357.3 million

Bonus fund (10%):



VND 357.3 million

Bonus fund for Executive Board (5%):
VND 178.6 billion

(Specific bonus for each member of Executive Board will be decided by Board of Directors)

2. Approve the plan on profit distribution for 2020

2.1. Plan 1: APPROVED
· Assign Board of Directors to recommend the extraction rate for funds and report at the annual General Meeting of Shareholders 2021

· Dividend payment: Do not pay dividend 2020 to focus financial resource for the plan in 2020 and to enhance the bidding capacity in 2020

2.2. Plan 2: NOT APPROVED

· Production: VND 340 billion

· Profit before tax: VND 6 billion

· Dividend payment: 6% (or higher) on the Equity 

· Fund extractions: according to the regulations

Article 5: Approve the investment plan for 2020

· Total investment in 2020: VND 20 billion

· Continue investing in other companies according to the annual General mandate 2019

Article 6: Approve the plan on withdrawing from Construction and Mechanical Limited Company

1. Withdraw the investment at Construction and Mechanical Limited Company by transferring 100% the contribution or liquidating assets at Construction and Mechanical Limited Company according to the law.

2. Authorize Board of Directors to:

· Decide the suitable method for the withdrawal

· Find partners, negotiate and decide the transferring price 

· Send representative to sign contracts and related documents

· Select an appropriated time 

Article 7: Approve dissolving the Branch Project 3 Construction and Investment Joint Stock Company at Quang Ngai province

Article 8: Approve the remuneration for Board of Directors and Board of Supervisors in2 019: 

1. Based on the operating result of 2019 and plan on remuneration for Board of Directors and Board of Supervisors approve at the annual General Meeting of Shareholders 2019:
Total remuneration for Board of Directors and Board of Supervisors in 2019: VND 794.909 million (after being deducted because of over costing in 2018: VND 48.19 million)

Total remuneration for Board of Directors and Board of Supervisors in 2019: VND 464.6 million

Remaining rights to spend in 2019: VND 464.6 million

2. Plan on remuneration for Board of Directors and Board of Supervisors in 2020:

The same as the plan for 2019

Article 9: Approve the submission of Board of Supervisors on selecting auditor for the FS 2020

Article 10: Enforcement

This annual general mandate 2020 was approved at 10h on 26/06/2020 and took effect from the date of approval.
